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Saudi Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

8,601 

0.7 

2.2 

2.5 

26.2 

Saudi (NOMUC) 

14,979 

1.8 

-0.1 

108.6 

NA 

Energy 

5,538 

0.0 

0.3 

1.7 

23.5 

Materials 

5,496 

-0.2 

3.1 

6.4 

NA 

Capital Goods 

5,735 

2.1 

5.8 

32.4 

35.7 

Com. & Prof. Svc 

4,272 

1.0 

1.7 

-10.5 

25.6 

Transportation 

4,569 

1.1 

2.4 

4.0 

NA 

Cons. Durables & Apparel 

4,985 

0.8 

1.7 

42.2 

NA 

Consumer Services 

4,316 

2.3 

3.2 

9.0 

14.3 

Media 

10,358 

-1.0 

2.0 

10.2 

43.3 

Retailing 

8,655 

-0.5 

0.0 

12.4 

NA 

Food & Staples Retailing 

11,251 

-0.8 

-0.1 

70.1 

NA 

Food & Beverages 

5,767 

-0.1 

0.8 

32.5 

34.2 

Health Care Equipment 

5,526 

0.8 

0.4 

48.2 

34.9 

Pharma, Biotech & Life Science 

4,670 

0.6 

1.4 

29.9 

NA 

Banks 

7,356 

1.9 

3.5 

-9.3 

17.3 

Diversified Financials 

4,413 

-1.0 

3.5 

33.6 

NA 

Insurance 

6,029 

-0.7 

-1.2 

33.6 

41.1 

Telecommunication 

7,042 

0.4 

2.3 

8.8 

24.3 

Utilities 

4,282 

-1.4 

2.9 

-2.7 

NA 

REITs 

4,331 

-0.5 

-1.7 

3.2 

38.0 

Real Estate 

3,339 

0.7 

0.6 

6.6 

NA 


Sources: Bloomberg, Reuters, Tadawu! 


Top 5 Gainers 


Company 

Last Close 

% Change 

Value (SAR mn) 

Saudi Cable Co. 

24.72 

10.0% 

323 

Red Sea International Co. 

20.98 

7.8% 

116 

Al-Babtain Power and 
Telecommunication Co. 

33.00 

7.3% 

147 

National Commercial Bank 

41.95 

6.9% 

357 

Samba Financial Group 

30.00 

6.4% 

190 


Source: Tadawu! 


Upcoming General Assembly Meetings 


Company Date 


Mobile Telecommunication Company Saudi Arabia 

14-Oct-20 

SABB Takaful 

15-Oct-20 

Jadwa REIT Al Haramain Fund 

15-Oct-20 

Allianz Saudi Fransi Cooperative Insurance Company 

19-Oct-20 

Saudi Fisheries Co. 

20-0ct-20 


Saudi Market Update 

• TASI closed 0.7% higher to 8,601 while NOMUC gained 1.8% to 
14,979 on Tuesday. TASI traded value totaled SAR 12.4bn and 
averaged SAR 12.8bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 16.4% of the daily traded 
value. 

• MSCI Emerging Markets closed 0.1% lower on Tuesday, trading 
at P/E (TTM) of 21.Ox vs. 26.2x for TASI. 

• Banks gained 1.9%, while Materials declined 0.2%. Telecom 
closed 0.4% higher. Consumer Services (up 2.3%), was the best 
performing sector. Among stocks, Saudi Cable Co. (2110/SCACO 
AB), Red Sea International Co. (4230/REDSEA AB), and Al- 
Babtain Power and Telecommunication Co. (2320/ALBABTAI AB), 
led the gainers. 

• The Saudi Arabian Monetary Authority (SAMA)'s Deputy 
Governor (Supervision) revealed that the potential merger of 
Samba Financial Group (1090/SAMBA AB) and National 
Commercial Bank (1180/NCB AB) is mainly driven by consent 
from the shareholders of both lenders and will lead to a fully- 
integrated banking entity. He added the potential consolidation 
will create one of the largest banking institutions in the KSA, the 
GCC region and the Middle East, which will help in ramping up 
economy. (Source: Argaam) 

• The Saudi Arabian Oil Company (2222/ARAMCO AB)'s CEO said 
that "the worst is definitely behind us" for the oil market, as 
global oil demand is recovering and is currently at 90mn barrels 
per day. (Source: Argaam) 

• Jarir Marketing Co. (4190/JARIR AB) Chairman indicated that the 
3Q20 results were hit by the resumption of distance learning and 
the delayed rollout of the next-generation iPhone. The wholesale 
segment witnessed a drop of nearly 60%, on lower sales of 
school supplies and stationery. (Source: Argaam) 

• United Wire Factories Co. (1301/ASLAK AB) reported an 
estimated net profit after Zakat and tax of SAR 45.1 mn (USD 
12mn) for 9M20, a more than twofold increase Y/Y, driven by 
strong sales volumes, higher profit margins, and increased gross 
profit. (Source: Argaam) 

• Red Sea International Co. (4230/REDSEA AB) signed, a SAR 53mn 
(USD 14.1 mn) contract with NEOM to provide facility 
management, operations and maintenance services for the 
residential/business complex. The duration of the contract is 
three years extendable for additional costs. The company added 
that the financial impact is represented in realizing revenue and 
profits over the period from 1Q21 to 4Q23. (Source: Argaam) 


Top 5 Losers 


Company 

Last Close 

%Change 

Value (SARmn) 

Tihama Advertising 8i Public 
Relations Co. 

59.30 

-4.8% 

326 

Al Yamamah Steel Industries Co. 

25.40 

-3.8% 

193 

Bupa Arabia for Cooperative 
Insurance 

127.40 

-3.5% 

14 

Alandalus Property Co. 

19.92 

-3.3% 

56 

SWICORP WABEL REIT FUND 

8.02 

-2.9% 

12 

Most Active Stocks by Value (SAR mn) 


Company 

Last Close 

% Change Value (SAR mn) 

Seera Group Holding 

20.00 

4.7% 

582 

Alinma Bank 

16.84 

0.8% 

419 

National Commercial Bank 

41.95 

6.9% 

357 

Saudi Fisheries Co. 

52.70 

-2.2% 

353 

Al Rajhi Bank 

68.00 

0.4% 

331 


Source: Tadawu! 


NOTES: 


(1) Prices as of last trade. Updated as of October 13, 2020 

(2) WTD: Week to Date and YTD: Year to Date 


Source: Tadawu! 
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GCC Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,237 

0.1 

1.0 

-19.1 

8.1 

Abu Dhabi (ADX) 

4,545 

0.3 

0.7 

-10.5 

16.6 

Kuwait (KSE) 

5,268 

0.0 

0.7 

-5.7 

NA 

Qatar (QE) 

10,057 

0.0 

0.2 

-3.5 

16.4 

Oman (MSM) 

3,595 

0.3 

-0.3 

-9.7 

10.6 

Bahrain (BSE) 

1,482 

0.3 

1.6 

-7.9 

13.8 

DJMENA Index 

566 

0.3 

1.4 

-6.4 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

3,512 

-0.6 

1.0 

8.7 

27.4 

US (NASDAQ 100) 

11,864 

-0.1 

2.5 

32.2 

34.7 

UK(FTSE 100) 

5,970 

-0.5 

-0.8 

-20.9 

NA 

Germany (DAX) 

13,019 

-0.9 

-0.2 

-1.7 

40.0 

France (CAC 40) 

4,948 

-0.6 

0.0 

-17.2 

44.0 

Russia (MICEX) 

2,829 

-0.6 

-0.2 

-7.1 

9.2 

Japan (Nikkei) 

23,602 

0.2 

-0.1 

-0.2 

39.0 

Hong Kong (HSI) 

24,650 

0.0 

2.2 

-12.6 

NA 

South Korea (KQSPI) 

2,403 

0.0 

0.5 

9.3 

29.5 

China (SHCQMP) 

3,360 

0.0 

2.7 

10.2 

18.2 

India (NIFTY) 

11,935 

0.0 

0.2 

-1.9 

30.8 

Brazil (IBQV) 

98,503 

1.0 

1.0 

-14.8 

NA 

Turkey (BIST 100) 

1,175 

-0.3 

0.8 

2.7 

10.4 

Egypt (EGX30) 

11,292 

-0.9 

-0.3 

-19.1 

12.0 

MSCI Emerging Markets 

1,136 

-0.1 

1.2 

2.0 

21.0 

MSCI World 

2,464 

-0.6 

0.7 

4.5 

30.0 

1 Source: Bloomberg, Reuters 






Commodities Prices 





Index 

Last Close 

1 Day % 

WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

42.5 

1.7 

-0.9 

-35.7 

-28.5 

Natural Gas ($/mmbtu) 

2.9 

-0.9 

4.2 

23.5 

18.3 

Gold ($/oz) 

1,891 

-1.6 

-2.0 

24.7 

26.7 

Silver ($/oz) 

24.1 

-3.8 

-4.0 

35.2 

36.7 

Platinum ($/oz) 

869 

-1.0 

-2.7 

-10.1 

-2.8 

Copper ($/t) 

6,682 

-0.7 

-1.3 

8.7 

15.5 

Zinc ($/t) 

2,400 

-1.0 

-0.8 

5.3 

-1.8 

Lead ($/mt) 

1,827 

0.2 

2.6 

-5.0 

-14.2 

Wheat ($/bu) 

594 

0.0 

0.0 

2.8 

9.4 

Corn ($/bu) 

391 

0.6 

-0.9 

-2.8 

-4.5 

Sugar ($/lb) 

14.0 

1.2 

-1.5 

0.9 

4.1 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

0.23 

0.00 

-1.68 

0.00 

Saudi Arabia 

0.86 

0.00 

-1.37 

0.63 

UAE 

0.32 

-0.11 

-1.89 

0.09 

Kuwait 

1.56 

0.00 

-1.19 

1.33 

Qatar 

1.15 

0.00 

-1.10 

0.92 

Bahrain 

2.25 

0.00 

-0.42 

2.02 


Source: Reuters 


NOTES: 

(1) Prices updated as of October 13, 2020(2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 

• US markets ended in the red on Tuesday. SSiP 500 and NASDAQ 
declined 0.6% and 0.1%, respectively. Dow Jones Industrial 
decreased 0.6%. In Europe, UK declined 0.5%. Germany and 
France closed 0.9% and 0.6% lower, respectively. 

• Asian markets are trading mostly lower on Wednesday. China is 
down 0.7%, while Japan is up 0.1%. South Korea, Hong Kong 
and India are trading 0.6%, 0.3% and 0.8% lower, respectively, in 
the morning session. 

• GCC markets ended mostly higher on Tuesday. Dubai and Abu 
Dhabi gained 0.1% and 0.3%, respectively. Kuwait and Qatar 
closed flat. Oman and Bahrain closed 0.3% higher. 

• The International Monetary Fund (IMF) revised down its 2020 
real gross domestic product (GDP) projections for most Gulf 
countries, as it warned the economic outlook was worsening for 
many emerging markets amid the coronavirus crisis. (Source: 
Zawya) 

• UAE's Energy Minister announced that the OPEC+ oil producers 
will stick to their plans to taper oil production cuts from January. 
OPEC+ is due to taper their production cuts by 2mn bpd in 
J a n u a ry. (Source: Za wya) 

• According to the data issued by the National Centre for 
Statistics and Information (NCSI), total foreign investments in 
Oman reached OMR 19.96bn (SAR 194.54bn) by the end of 
2018, up by 12.1%, compared to OMR 17.80bn (SAR 173.49bn) 
in 2017. The foreign direct investment (FDI) in Oman at the end 
of 2018 represented 63.6% of the total foreign investment while 
the other foreign investments, which include commercial credits, 
loans and deposits, represented 32.6% of the total foreign 
investments. (Source: Trade Arabia) 

• Dubai Economy and Zoho, a global technology company with a 
wide portfolio of products, signed a MoU, to make enterprise- 
level technology available and affordable for all businesses in 
Dubai and help them in their digital transformation journey. 
(Source: Zawya) 

• The Arab Petroleum Investments Corporation (APICORP) has 
predicted that investments in natural gas projects are set to see 
a rise in the Middle East and North Africa (MENA) region despite 
a dampening of fuel. It added that the gas projects planned or 
under development in the region will require around USD 211 bn 
(SAR 791 bn) worth of investments between 2020 and 2024. This 
is up from APICORP's previous estimate of USD 185bn (SAR 
694bn) between 2019 and 2023. (Source: Decypha) 

Coming Up 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended October 9 (prior: 0.5mn barrels) 
will be announced tomorrow. (Source: Trading Economics) 

• US jobless claims for the week ended October 10 (prior: 840K) 
will be announced tomorrow. (Source: Trading Economics) 

• US' Industrial Production for September 2020 (prior: 0.4 M/M, - 
7.7% Y/Y) will be announced on October 16. (Source: Trading 
Economics) 
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Research & Advisory 

Research&advisorv@fransicapital.conn.sa 


Saudi Fransi Capital 

Toll free 800 125 9999 

Website www.sfc.sa 


Saudi Fransi Capital 

(Closed Joint Stock Company Owned by Banque Saudi Fransi) 

Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 

Head Office 

8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 
Mailing Address 

P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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